
Attachment A to File No. 2020-0344 Page 1 of 26 A

BLUE ECONOMY AGREEMENT 
between 

SAN DIEGO UNIFIED PORT DISTRICT 
and 

PACIFIC OCEAN AQUAFARMS, LLC 
for 

OFFSHORE AQUACULTURE 
DEMONSTRATION PROJECT 

THIS  BLUE  ECONOMY  AGREEMENT  ("Agreement")  is being  made this   

day  of    ,2020  ("Effective  Date"),  by and  between  the  SAN  DIEGO 

UNIFIED PORT DISTRICT, a public corporation with a business address of 3165 

Pacific Highway, Post Office Box 120488, San Diego, CA 92112-0488 ("District"), and 

PACIFIC OCEAN AQUAFARMS, LLC, a California limited liability company, with its 

principal place  of  business  located  at  211  East   Ocean   Blvd.,   Ste.   550 

Long Beach, CA 90802 ("POA''), with regards to the terms and conditions as set forth 

herein. The District and POA may be referred to collectively as the "Parties," with each 

being a "Party." 

RECITALS 

WHEREAS, the District has established the Blue Economy program which seeks 

to encourage the implementation of innovative technologies and aquaculture and blue 

tech businesses that help accomplish the District's purposes of promoting commerce, 

navigation, fisheries, recreation, and environmental stewardship, and will benefit the 

local port community of San Diego and enable the District to diversify its portfolio of 

business lines and assets by providing resources and funding which will foster that 

development (the "Program"); 
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WHEREAS, the promotion of sustainable aquaculture is directly in line with the 

District's purposes, including the promotion of commerce, fisheries, and environmental 

stewardship; 

WHEREAS, POA is committed to pioneering sustainable, offshore aquaculture in 

the United States and is pursuing a project to establish a fin-fish farm located in federal 

waters off San Diego, California (the "Project"). POA intends to  apply  for  federal 

permits required to perform the Project and POA's application for such permits will 

undergo analysis and review of potential environmental impacts by the appropriate 

federal agencies pursuant to the National Environmental Policy Act ("NEPA") 

(collectively "Application/NEPA Review Process"). POA's Board of Managers are 

comprised of representatives from Pacific Ocean Fresh, a wholly owned subsidiary of 

Hubbs-SeaWorld Research Institute, and NOCEAN, a wholly owned subsidiary of 

Pacific6, a Long Beach, California based investment group; and 

WHEREAS,   while it is unknown whether the federal agencies will grant the

required permits for the San Diego operation, if they do, the Project will be located in 

federal waters and will not be located on land or water within the jurisdiction or ownership 

of the District.  Further, POA does not require approval from the District for the Project, 

and the District does not have legal authority over the proposed Project in federal waters 

and the property it would utilize; and  

'- 

WHEREAS, the Application/NEPA Review Process and the Project do not 

constitute "projects" within the meaning of the California Environmental Quality Act 

(CEQA) because it does not have the potential to result in a direct or indirect physical 
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If to the District:  

Jason Giffen, Vice President 

Planning, Environment & Government Relations 

San Diego Unified Port District 

P.O. Box 120488, San Diego, CA 92112 

Facsimile: 619-686-6473 

Email: jgiffen@portofsandiego.org 

If to POA 

Donald Kent, CEO 

c/o Hubbs Seaworld Research Institute 

2595 Ingraham Street, San Diego, CA 92101 

Facsimile: 619-226-3944 

Email: dkent@hswri.org 

29. Integration and Modification. This Agreement contains the entire agreement 

between the Parties and supersedes all prior negotiations, discussion, obligations and 

rights of the Parties in respect of each other regarding the subject matter of this 

Agreement.   There is no other written  or oral understanding  between the Parties. No 

modifications, amendment or alteration of this Agreement shall be valid unless it is in 

writing and signed by the Parties hereto. 
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