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 AGREEMENT FOR AMENDMENT OF LEASE 

 AMENDMENT NO. 1 

 

 

THIS AGREEMENT, made and entered into this _____ day of _________________, 

20____, by and between the SAN DIEGO UNIFIED PORT DISTRICT, a public corporation, 

hereinafter called "Lessor," and SOUTHWESTERN YACHT CLUB, a California non-profit 

corporation hereinafter called "Lessee," WITNESSETH: 

 

WHEREAS, Lessor and Lessee, on the 1st day of January, 2009, entered into a Lease of 

certain tidelands in the city of San Diego, California, which Lease is on file in the Office of 

the Clerk of Lessor bearing Document No. 54591; and 

 

WHEREAS, Lessor and Lessee are mutually desirous of amending said Lease; 

 

NOW THEREFORE, for valuable consideration, said Lease is hereby amended in the 

following respects and no others, and except as expressly amended, all terms, covenants, 

and conditions of said Lease shall remain in full force and effect: 

 

A. Paragraph 3(c) is deleted in its entirety and replaced with the following: 

 

The rent for each successive Rental Period, commencing with the Rental Period 

that begins January 1, 2017, shall consist of a minimum amount per year, 

hereinafter "Minimum Annual Rent," or the cumulative total of the percentage 

rents per year, whichever is greater. The percentage rents shall consist of a 

single percentage (as set forth below) as multiplied times Lessee's gross income 

for certain services and uses permitted under the terms of this Lease plus 20% 

multiplied times Lessee's gross income from any and all services or uses not 

permitted under the terms of the Lease. The Minimum Annual Rent and the 

percentage rents for each successive Rental Period commencing with the Rental 

Period that begins January 1, 2017, shall be adjusted as follows: 

(1) Percentage Rent 

 

January 1, 2017 - December 31, 2026  11.0% 

 

 January 1, 2027 - December 31, 2036  11.25% 

 

 January 1, 2037 - December 31, 2046  11.35% 

 

 January 1, 2047 – December 31, 2048  11.45% 
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