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AGREEMENT FOR AMENDMENT OF OPTION TO LEASE AGREEMENT 

AMENDMENT NO. [1] 

THIS AGREEMENT is entered into as of ________________________, 20____, by and 

between the SAN DIEGO UNIFIED PORT DISTRICT, a public corporation (“District”), and 

SUNROAD HIE HOTEL PARTNERS, L.P., hereinafter called "Optionee", WITNESSETH: 

WHEREAS, District and Optionee, on the 2nd day of July, 2021, entered into an Option to 

Lease Agreement (“Option”) of certain tidelands in the city of San Diego, California, which 

Lease is on file in the Office of the Clerk of District bearing Document No. 72948; and 

WHEREAS, District and Optionee are mutually desirous of amending said Option; 

NOW THEREFORE, for valuable consideration, said Option is hereby amended in the 

following respects and no others, and except as expressly amended, all terms, covenants, 

and conditions of said Option shall remain in full force and effect: 

A. The Option is hereby amended by deleting paragraph 2 in its entirety and

replacing it with paragraph 2 as follows: 

2. OPTION TERM: Unless otherwise extended by written agreement by the parties,
the term (“Term”) of this Agreement shall commence on June 1, 2021
(“Commencement Date”) and shall expire at 5:00 p.m. on May 31, 2025 unless
terminated or extended as hereinafter provided and subject to Paragraph 11 below
(“Termination Date”). The Term of this Agreement may, at the sole and absolute
discretion of the Executive Director of the District, be extended by up to one (1)
year, in three (3) month increments, following (i) written request from Optionee
requesting such extensions(s); (ii) Optionee stating in writing the reasons for such
extension(s); and (iii) Optionee, paying One Hundred Thousand Dollars ($100,000)
for each three (3) month extension of the Term granted by the District.
Notwithstanding any other provision of this Agreement, Optionee’s right to exercise
the Option and execute the Lease will terminate and be of no further force and effect
if the conditions set forth in this Agreement are not satisfied, and the Option
exercised, before the expiration of the Term, as extended.
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day 
and the year first above written.  
 
APPROVED AS TO FORM AND LEGALITY  SAN DIEGO UNIFIED PORT DISTRICT 
GENERAL COUNSEL 
 
By: ______________________________   By: ______________________________ 
 Assistant/Deputy      Tony Gordon 
        Director, Real Estate  
 

SUNROAD HIE HOTEL PARTNERS, 
L.P., a California limited partnership 
 

       By: _______________________________ 
        Signature 

 
       PRINT NAME: ______________________ 
 

       PRINT TITLE: ______________________ 
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(FOR USE BY _________________________________) 
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(FOR USE BY SAN DIEGO UNIFIED PORT DISTRICT) 
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